2550 LAWS OF MARYLAND [Ch. 515

(I7) AN INSTRUCTION TO RECEIVE OR
TRANSFER FUNDS INTO THE CUSTOMER'S ACCOUNT OR TO TRANSFER
FUNDS FROB THE CUSTOMER'S ACCOUNT INTO AN ACCOUNT
MATNTAINED IN THE BANKIRG INSTITOTION BY SOME OTHER
CUSTOMER.

(2) THE ELECTRONIC DEVICE OR MACHINE MAY
RECEIVE OR DISPENSE CASH IN ACCORDANCE WITH SUCH REQUEST
OR IRSTRUCTION,

(B) ALL TRANSACTIORS INITIATED THROUGH THE
ELECTRONIC DEVICE OR HMACHINE SHALL BE SUBJECT TO
VERIFICATION BY THE BANKING INSTITUTION EITHER BY DIRECT
WIRE TRANSMISSTION OR OTHERWISE,

(C) THE PLACE WHERE THE DEVICE IS LOCATED MAY BE
UNHANNED OR MANNED BY A THIRD-PARTY UNDER CONTRACT WITH,
BUT NOT AN OFFICER OR ENPLOYEE OP, THE BANKING
INSTITUTION.

(D) ) TRE BANK COMMISSIONER®S APPROVAL SHALL
BE CONDITIONED UPON HIS DETERMINATION THAT THE
OFF—-PREMISES PACILITY WILL BE AN EFFECTIVE AND EFFICIENT
SERVICE CONSISTENT WITH SOUND BANKENG PRACTICE AND THE
SECURITY OF THE TRANSACTIONS INVOLVED.

(2) IF AT ANY TIME AFPTER APPROVAL THE BAKK
COMMISSIONER PINDS THAT THESE STANDARDS ARE NOT BEIRG
MBT, THE FACILITY SHALL BE DISCONTINUED UPON NOTICE TO
THE BANKING INSTITUTION OF THE DEPFICIENCIES. IF
THEREAFTER THE DEFICIENCIES ARE CURED AND THE
COMNMISSIONER SO FINDS, THE OPERATION OF THE FACILITY NAY
BE RESUMED.

(E) A FACILITY OF THE NATURE DESCRIBED 1IN THIS
SECTION SHALL NOT BE DEENED TO BE A BRANCH OF THE BANKING
INSTITUTION WNITHIN THE MEANING OF ANY PROVISIONS OF THIS
ARTICLE.

{F) NOTWITHSTANDING ANY OTHER PBOVISIONS OF THIS
SECTION, THE BANK COMNISSIONER MAY ESTABLISH ROULES AND
REGULATIONS FOR THE OPERATION AND SHARING THE USE OF
THESE FPACILITIES ON SUBSTANTIALLY THE SAME BASIS AND TO
SUBSTANTIALLY THE SAME EPPECT AS RULBS AND RBGDLITIOIS
WHICH MAY BE PROMULGATED BY THE CO¥PTROLLER —_OF _THE
CURBENCY WITH BESPECT TO OPERATION AND SHABIHG THE USE OF
THESE FACILITIES BY IATIONAL BANKS.

SECTION 2, AND BE IT FURTHER ENACTED, That this Act
shall take effect July 1, 1975.

Approved April 22, 1975,




